CYBER SECURITY ITALY
FOUNDATION

The first non-profit Italian
foundation in the cyber world

REGULATION FOR THE FOUNDATION’S ORGANIZATION

Preamble: The foundation has been created upon the initiative and with the funds of Mr. MARCO
GABRIELE PROIETTI (founder).

The promoter intends to ensure that the foundation called Cyber Security Italy Foundation established on

07/28/2022 can also be organized in the future with national (international) scope.

Art. 1 Foundation's Board
The members of the Foundation's board are at least three, up to a maximum of seven. Currently, the

foundation's council consists of the following members:

President: Mr. MARCO GABRIELE PROIETTI
Vice president: Mr. GINO TOZZI
Advisor: Mrs. ELEONORA BORGIANI

The foundation's board constitutes and establishes itself independently (cooptation).

The foundations™ principle of freedom: This regulation is distinguished as much by the freedom to establish
foundations as by the freedom to determine their mode of organization and administration. By virtue of the
freedom of organization, the type and form of organization may be formulated more or less broadly, depending
on the needs of the foundation itself. It is not excluded for a foundation board to consist of more than seven

members.

Art. 2 Term of Office
The term of office of a board's member is four years. The repeated reelection is admitted. In addition, the term
of office ends with resignations, termination of the mandate, the loss of the capacity to act or in case of death.

By virtue of foundations" freedom principle, the term of office can be reduced or extended.
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Art. 3 Skills
The foundation board decides based on the provisions of the foundation deed and following regulation in all

matters concerning the foundation.

Art. 4 Representation

The foundation board represents the foundation in relation with its external dealings.
The foundation board decides who has the authorized signature. It is given the right of collective signature with

another person.
Art. 5 Meetings

The foundation board reunites on invitation of the president regularly two times a year. Each foundation board

member can ask for a meeting by presenting the reasons. Circular decisions are permitted. (cf. Art.11)
Art. 6 Presidency

The president presides over the meetings of the foundation board, in his absences one of the vice presidents

shall act in its place.

Art. 7 Quorum

The board foundation represents the quorum when the majority of members is present. Decisions shall be taken
by a simple majority of the present members, where an absolute majority pursuant to Article 9 of these Rules is

not required. The decision shall be taken by the President by an equal number of votes.

Art. 8 Obligation to abstain.

In case of collusion of interests, the concerned member of the foundation board shall abstain. He/she can assist

to the debate on the matter, but not at the time of deliberation.

By collusion of interests, it is meant the situations in which direct interests exists, also economic interests.

Such contracts with itself lead to the obligation for the concerned member to abstain.

It is absolute and categorical ban to the operators to use the name of the Foundation and/or make references to
it on websites, articles, interviews, signature contributions, posts and publications on printed paper, online,
social media (e.g., LinkedIn, Facebook, etc.) and social personal profiles and/or company profiles, playbills,

graphic products, videos, participation to events, without explicit prior authorization.
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Art.9 Decisions

The followings decisions need the approval of two-thirds of the foundation board members.
a) the nomination of a foundation board member

b) termination of mandate of a foundation board member

¢) nomination and removal from office of the audit board

d) the transfer of the foundation legal office

e) the approval of the foundation annual financial statements

f) dissolution of the Foundation and allocation of liquidation assets

g) the modify of the actual statute.

In principle, the decisions are taken by the simple majority of the present members. Some decisions require the
qualified majority. Majorities different from the above are admitted, also unanimity is permitted. It is

recommended a quorum greater than 5.

Art. 10 Invitations

It is not admitted deciding on agenda items that are not communicated in writing (also by e-mail) to the
members of the foundation board at least 14 days before the foundation board meeting without the approval of
all members. The same principle applies for undiscussed businesses. If the members agree, it is possible to also

foresee a shorter term.

Art. 11 Decisions through the circulation of deeds

The decisions of the foundation board regarding a proposal can be taken also through the circulation of deeds
when no one of the members asks for an oral advice. In order for resolutions passed by circulation of deeds to
be valid, the approval of a simple majority of all members of the foundation board is required, unless a
qualified majority is prescribed pursuant to Art. 9 above.
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Art. 12 Verbal act

The meetings and the decisions must be put on record: this last one must be signed by the president of the

meeting and by the secretary, who doesn’t have to necessarily be a member of the foundation board. The verbal

act and the circular decisions must be conserved.

Art. 13 Charge

The charge starts on the 1% of January and ends every 31% of December, for the first time on...

Art. 14 Report

In order to permit the legal control, the Federal Vigilance of the foundations requires that every foundation

should provide every year:
1. the activity report
2. the annual balance sheets

3. the audit board’s report

4. the board foundation’s approval of the statement

5. the updated list of members of the Foundation Board if changes have been made to it.

Rome 05/05/2023
The BOD members of the Foundation

MARCO GABRIELE PROIETTI (President)

GINO TOZZI (Vice president)

ELEONORA BORGIANI (Advisor)
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